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Sindh Engro Coal Mining Company

28" June 2024

To,

REGISTRAR

THAR COAL ENERGY BOARD
KARACHI, SINDH

Subject: Filing of Indexations for the Quarter Based on Actual Macros and Duties

We are writing to inform you about the methodology SECMC will employ for filing indexations for each
quarter, based on actual macroeconomic indicators and the actual duties and taxes paid during the respective
quarter. This approach is in line with our preliminary discussions with TCEB to ensure accuracy and
transparency.

Macroeconomic Indicators and Assumptions

For each quarter, the following macroeconomic indicators and assumptions will be used for the indexation:

1. 1-month KIBOR:

o Average of daily rates of 1-month offer KIBOR published by SBP during the quarter.
2. 6-month KIBOR:

o Average of daily rates of 6-Month offer KIBOR published by SBP during the quarter.
3. 6-month LIBOR and Exchange Rate:

o (a) Average of daily rates for 6-month LIBOR published by NBP during the quarter.

o (b) Average of daily selling PKR/USD exchange rates published by NBP during the quarter.
4. Diesel Prices:

o Day-wise weighted average of retail prices of HSD at Shell Pakistan Petrol Pumps in

Islamkot, as published by OGRA during the quarter.

5. Local CPI:

o Average of monthly rates published by the Pakistan Bureau of Statistics during the quarter.
6. USCPIL:

o Average of monthly rates published by the US Bureau of Labor Statistics during the quarter.
7. Power Generation Mix:

o Details of power generation mix during that quarter from Diesel and Solar.
8. RMB/USD Exchange Rate:

o Average of daily selling and buying rates published by the Bank of China.
9. Duties and Taxes:

o Actual duties and taxes paid during the quarter.

Mechanism for Quarterly Indexation Filing and Billing to Customers

The following mechanism will be followed for filing indexations each quarter along with an example for
ease of explaining:

1. Inmitial Invoicing:
o For the months within a given quarter (for e.g., April, May and June), SECMC will initially
invoice customers based on the last available indexation determination, which would be for
the previous quarter (e.g., January to March).
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Sindh Engro Coal Mining Company

2. Indexation Filing and Determination:

o SECMC will file the indexation for the completed quarter preferably by the third week of the
month following the quarter's end (for e.g., by the third week of July for the April to June
quarter).

o TCEB will then determine indexation for that quarter.

3. Adjustment Notes:

o Once TCEB determines the indexation, SECMC will issue debit or credit notes (as applicable)
to customers for the April — June quarter, based on the difference between the initial invoicing
and the indexation determination.

This process ensures that our filings are based on the most accurate and up-to-date data points, thereby
aligning with the actual macroeconomic conditions and duties and taxes paid.

We believe this approach will lead to more accurate and fairer indexation. Should you have any questions or
require further clarification, please do not hesitate to contact us.

Best Regards;

ILJ B

L

Mﬁhammad Muddasir
Chief Finaneial, Officer
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October-December
2022
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Sindh Engro Coal Mining Company

28™ June 2024

To,

REGISTRAR

THAR COAL ENERGY BOARD
KARACHI, SINDH

Ref # SECMC-1442-06-2024

Subject: Filing of Motion for Indexation of Tariff for October-December 2022 Quarter
Dear Sir,

[, Muhammad Muddasir, Chief Financial Officer and duly authorized representative of Sindh Engro Coal
Mining Company Limited (“SECMC”) having its registered office at 16th Floor, the Harbor Front Building,
HC-3, Marine Drive, Block 4, Clifton, Karachi, hereby submit to the Thar Coal & Energy Board (“Authority”),
motion for indexation of tariff components for the quarter October-December 2022 on account of applicable
indexations including duties and taxes, as per Phase II COD determined tariff TCEB/Registrar/2-1/2014/COD-
Phase II dated 6" May 2024 (“Tariff”).

Further, attached is an Instrument No. 60258092 (Stationary Ref No. 1900000988) dated 24™ June 2024 drawn
on Industrial Commercial Bank of China being the TCEB tariff petition fee in accordance with Schedule [ of
Thar Coal Tariff Determination Rules, 2014 and notification dated 15 February 2023.

We look forward to your usual support in determining the same.

Best Regards,
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QUARTERLY INDEXATION/ ADJUSTMENT OF TARIFF FOR SINDH ENGRO COAL MINING COMPANY
For the Quarter Oct-22 to Dec-22

The same shall be applicable for all future sales until indexation order for the subsequent quarter has been determined by TCEB

. Revised Oct-22 to
. Reference Tariff
Tariff Components Dec-22 Quarter
(PKR/Ton)
(PKR/Ton)

CAPACITY (FIXED) PAYMENTS
Fixed O&M - Foreign 1,272 1,247
Fixed O&M - Local 530 559
Cost of Working Capital 388 433
Insurance 192 192
Power Cost - By Solar 9 12
Power Cost - By Diesel 482 449
ROE 1,147 1,121
ROEDC 477 467
Principal Debt Repayment - Local SG 365 365
Principal Debt Repayment - Local NSG 15 15
Principal Debt Repayment - Foreign 536 524
Interest Payment - Local SG 1,020 1,041
Interest Payment - Local NSG 73 75
Interest Payment - Foreign 330 353
Total 6,838 6,853
PRODUCTION (VARIABLE) PAYMENTS
Fuel 1,384 1,370
Variable O&M - Foreign 1,250 1,225
Asset Replacement Cost 1,044 1,023
Royalty 788 789
Heating Value Adjustment - 48
Transportation 117 115
Total 4,583 4,570
Grand Total 11,420 11,423
Duties & Taxes* PKR
Duties & Taxes As per Actual 17,946,621
-EPTL 9,807,029
-TEL 4,903,514
- TNPTL 544,229
- LEPCL 2,691,849
- Duties & Taxes are to be recovered from IPPs based on their respective capacity quantity allocation for the quarter

Indexation Values Reference Revlsad Qet:2 210 Drc

22 Quarter

PKR/USD 228.45 223.30
US CPI 296.81 297.51
Local CPI 185.68 195.72
RMB/USD 12 7.12
Diesel Notified Ex GST Price 238.63 236.06
% Diesel 85.29% 80.29%
% Solar 14.71% 19.71%
6 Month KIBOR - SG 17.66% 18.03%
6 Month KIBOR - NSG 18.41% 18.78%
6 Month LIBOR 7.53% 8.25%
1 Month KIBOR 15.91% 17.94%
Heating Value 11.30 11.18




Subject: Power Cost Component of Tariff for October-December 2022 Quarter for the Sindh
Engro Coal Mining Company (SECMC)

The Sindh Engro Coal Mining Company (SECMC) confirms that the power generation source mix
for the October-December 2022 quarter is as follows:

Component Percentage
Diesel genset 80.29%
Solar Power System 19.71%

This will be duly verified by TCEB at the time of the Multi Year Tariff (MYT).

Best Regards,
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January- March 2023
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Sindh Engro Coal Mining Company

28" June 2024

To,

REGISTRAR

THAR COAL ENERGY BOARD
ICARACHI, SINDH

Ref # SECMC-1443-06-2024

Subject: Filing of Motion for Indexation of Tariff for January-March 2023 Quarter
Dear Sir,

I, Muhammad Muddasir, Chief Financial Officer and duly authorized representative of Sindh Engro Coal
Mining Company Limited (“SECMC”) having its registered office at 16th Floor, the Harbor Front Building,
HC-3, Marine Drive, Block 4, Clifton, Karachi, hereby submit to the Thar Coal & Energy Board (“Authority”),
motion for indexation of tariff components for the quarter January-March 2023 on account of applicable
indexations including duties and taxes, as per Phase 11 COD determined tariff TCEB/Registrar/2-1/2014/COD-
Phase II dated 6™ May 2024 (“Tariff?).

Further, attached is an Instrument No. 60258093 (Stationary Ref No. 1900000988) dated 24™ June 2024 drawn
on Industrial Commercial Bank of China being the TCEB tariff petition fee in accordance with Schedule I of
Thar Coal Tariff Determination Rules, 2014 and notification dated 15 February 2023.

We look forward to your usual support in determining the same.

Best Regards,
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QUARTERLY INDEXATION/ ADJUSTMENT OF TARIFF FOR SINDH ENGRO COAL MINING COMPANY
For the Quarter Jan-23 to Mar-23

The same shall be applicable for all future sales until indexation order for the subsequent quarter has been determined by TCEB

i Revised Jan-23 to
. Reference Tariff
Tariff Components (PKR/Ton) Mar-23 Quarter
(PKR/Ton)
CAPACITY (FIXED) PAYMENTS
Fixed O&M - Foreign 1,272 1,529
Fixed O&M - Local 530 602
Cost of Working Capital 388 580
Insurance 192 192
Power Cost - By Solar 9 13
Power Cost - By Diesel 482 501
ROE 1,147 1,308
ROEDC 477 545
Principal Debt Repayment - Local SG 365 365
Principal Debt Repayment - Local NSG 15 15
Principal Debt Repayment - Foreign 536 612
Interest Payment - Local SG 1,020 1,205
Interest Payment - Local NSG 73 86
Interest Payment - Foreign 330 424
Total 6,838 7,976
PRODUCTION (VARIABLE) PAYMENTS
Fuel 1,384 1,539
Variable O&M - Foreign 1,250 1,502
Asset Replacement Cost 1,044 1,255
Royalty 788 921
Heating Value Adjustment - 11
Transportation 117 130
Total 4,583 5,358
Grand Total 11,420 13,334
Duties & Taxes* PKR
Duties & Taxes As per Actual 141,793,611
- EPTL 65,341,954
- TEL 32,670,976
- TNPTL 24,173,153
- LEPCL 19,607,529

- Duties & Taxes are to be recovered from IPPs based on their respective capacity quantity allocation for the quarter

Revised Jan-23 to Mar

Indexation Values Reference 33 Guarter
PKR/USD 228.45 260.61
US CPI 296.81 300.62
Local CPI 185.68 210.98
RMB/USD 7.12 6.85
Diesel Notified Ex GST Price 238.63 265.32
% Diesel 85.29% 79.75%
% Solar 14.71% 20.25%
6 Month KIBOR - SG 17.66% 20.87%
6 Month KIBOR - NSG 18.41% 21.62%
6 Month LIBOR 7.53% 8.47%
1 Month KIBOR 15.91% 20.40%

Heating Value 11.30 11.28




Subject: Power Cost Component of Tariff for January-March 2023 Quarter for the Sindh
Engro Coal Mining Company (SECMC)

The Sindh Engro Coal Mining Company (SECMC) confirms that the power generation source mix
for the January-March 2023 quarter is as follows:

Component Percentage
Diesel genset 79.75%
Solar Power System 20.25%

This will be duly verified by TCEB at the time of the Multi Year Tariff (MYT).

Best Regards,



QUARTER 3
April- June 2023



Sindh Engro Coal Mining Company

28" June 2024

To,

REGISTRAR

THAR COAL ENERGY BOARD
KARACHI, SINDH

Ref # SECMC-1444-06-2024

Subject: Filing of Motion for Indexation of Tariff for April-June 2023 Quarter
Dear Sir,

[, Muhammad Muddasir, Chief Financial Officer and duly authorized representative of Sindh Engro Coal
Mining Company Limited (“SECMC”) having its registered office at 16th Floor, the Harbor Front Building,
HC-3, Marine Drive, Block 4, Clifton, Karachi, hereby submit to the Thar Coal & Energy Board (“Authority”),
motion for indexation of tariff components for the quarter April-June 2023 on account of applicable indexations
including duties and taxes, as per Phase II COD determined tariff TCEB/Registrar/2-1/2014/COD-Phase 11
dated 6™ May 2024 (“Tariff”).

Further, attached is an Instrument No. 60258094 (Stationary Ref No. 1900000988) dated 24™ June 2024 drawn
on Industrial Commercial Bank of China being the TCEB tariff petition fee in accordance with Schedule I of
Thar Coal Tariff Determination Rules, 2014 and notification dated 15 February 2023.

We look forward to your usual support in determining the same.

Best Regards,
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QUARTERLY INDEXATION/ ADJUSTMENT OF TARIFF FOR SINDH ENGRO COAL MINING COMPANY
For the Quarter Apr-23 to Jun-23

The same shall be applicable for all future sales until indexation order for the subsequent quarter has been determined by TCEB

. Reference Tariff Ravised Apra3 to
Tariff Components Jun-23 Quarter
(PKR/Ton)
(PKR/Ton)

CAPACITY (FIXED) PAYMENTS
Fixed O&M - Foreign 1,272 1,660
Fixed O&M - Local 530 647
Cost of Working Capital 388 727
Insurance 192 192
Power Cost - By Solar 9 10
Power Cost - By Diesel 482 549
ROE 1,147 1,437
ROEDC 477 598
Principal Debt Repayment - Local SG 365 365
Principal Debt Repayment - Local NSG 15 15
Principal Debt Repayment - Foreign 536 672
Interest Payment - Local SG 1,020 1,378
Interest Payment - Local NSG 73 98
Interest Payment - Foreign 330 482
Total 6,838 8,830
PRODUCTION (VARIABLE) PAYMENTS
Fuel 1,384 1,603
Variable O&M - Foreign 1,250 1,630
Asset Replacement Cost 1,044 1,362
Royalty 788 1,006
Heating Value Adjustment - -17
Transportation 117 135
Total 4,583 5,718
Grand Total 11,420 14,548
Duties & Taxes* PKR
Duties & Taxes As per Actual 815,411,636
-EPTL 407,705,818
- TEL 203,852,909
- TNPTL 203,852,909
- LEPCL -
- Duties & Taxes are to be recovered from IPPs based on their respective capacity quantity allocation for the quarter

Indexation Values Reference teewises fpras todun

23 Quarter

PKR/USD 228.45 286.33
Us CPI 296.81 304.20
Local CPI 185.68 226.58
RMB/USD 7.12 7.01
Diesel Notified Ex GST Price 238.63 276.37
% Diesel 85.29% 83.86%
% Solar 14.71% 16.14%
6 Month KIBOR - SG 17.66% 23.87%
6 Month KIBOR - NSG 18.41% 24.62%
6 Month LIBOR 7.53% 8.78%
1 Month KIBOR 15.91% 23.62%
Heating Value 11.30 11.33




Subject: Power Cost Component of Tariff for April-June 2023 Quarter for the Sindh Engro
Coal Mining Company (SECMC)

The Sindh Engro Coal Mining Company (SECMC) confirms that the power generation source mix
for the April-June 2023 quarter is as follows:

Component Percentage
Diesel genset 83.86%
Solar Power System 16.14%

This will be duly verified by TCEB-at the time of the Multi Year Tariff (MYT).

Best Regards,



QUARTER 4
July-September 2023



16th Floor, The Hartor Front Buildna, U 0392 (271) 111211211
I HCHS, Marine Drive, Block 4, Clifton, T 00 92 (21) 3520787584
— Karachi- 75600, Palestan F 0092 (21} 35263665

Sindh Engro Coal Mining Company

28" June 2024

To,

REGISTRAR

THAR COAL ENERGY BOARD
KARACHI, SINDH

Ref # SECMC-1445-06-2024

Subject: Filing of Motion for Indexation of Tariff for July-September 2023 Quarter
Dear Sir,

I, Muhammad Muddasir, Chief Financial Officer and duly authorized representative of Sindh Engro Coal
Mining Company Limited (“SECMC”) having its registered office at 16th Floor, the Harbor Front Building,
HC-3, Marine Drive, Block 4, Clifton, Karachi, hereby submit to the Thar Coal & Energy Board (“Authority™),
motion for indexation of tariff components for the quarter July-September 2023 on account of applicable
indexations including duties and taxes, as per Phase Il COD determined tariff TCEB/Registrar/2-1/2014/COD-
Phase 11 dated 6™ May 2024 (“Tariff?).

Further, attached is an Instrument No. 60258095 (Stationary Ref No. 1900000988) dated 24" June 2024 drawn '
on Industrial Commercial Bank of China being the TCEB tariff petition fee in accordance with Schedule I of
Thar Coal Tariff Determination Rules, 2014 and notification dated 15 February 2023.

We look forward to your usual support in determining the same.

Best Regards,
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QUARTERLY INDEXATION/ ADJUSTMENT OF TARIFF FOR SINDH ENGRO COAL MINING COMPANY
For the Quarter Jul-23 to Sep-23

The same shall be applicable for all future sales until indexation order for the subsequent quarter has been determined by TCEB

; Revised Jul-23 to
; Reference Tariff
Tariff Components Sep-23 Quarter
(PKR/Ton)
(PKR/Ton)

CAPACITY (FIXED) PAYMENTS
Fixed O&M - Foreign 1,272 1,651
Fixed O&M - Local 530 684
Cost of Working Capital 388 768
Insurance 192 192
Power Cost - By Solar 9 y
Power Cost - By Diesel 482 609
ROE 1,147 1,466
ROEDC 477 610
Principal Debt Repayment - Local SG 365 365
Principal Debt Repayment - Local NSG 15 15
Principal Debt Repayment - Foreign 536 685
Interest Payment - Local SG 1,020 1,443
Interest Payment - Local NSG 73 103
Interest Payment - Foreign 330 511
Total 6,838 9,108
PRODUCTION (VARIABLE) PAYMENTS
Fuel 1,384 1,686
Variable O&M - Foreign 1,250 1,622
Asset Replacement Cost 1,044 1,355
Royalty 788 1,030
Heating Value Adjustment - -35
Transportation 117 142
Total 4,583 5,799
Grand Total 11,420 14,907
Duties & Taxes* PKR
Duties & Taxes As per Actual 1,398,144,575
-EPTL 699,072,288
-TEL 349,536,144
- TNPTL 349,536,144
- LEPCL %
- Duties & Taxes are to be recovered from IPPs based on their respective capacity quantity allocation for the quarter

Indexation Values Reference Reiad TukA5:50 e

23 Quarter

PKR/USD 228.45 251.94
US CPI 296.81 306.84
Local CPI 185.68 239.52
RMB/USD FA2 7.25
Diesel Notified Ex GST Price 238.63 290.54
% Diesel 85.29% 88.54%
% Solar 14.71% 11.46%
6 Month KIBOR - SG 17.66% 24.99%
6 Month KIBOR - NSG 18.41% 25.74%
6 Month LIBOR 7.53% 9.11%
1 Month KIBOR 15.91% 24.53%
Heating Value 11.30 11.37




Subject: Power Cost Component of Taritf for July-September 2023 Quarter for the Sindh
Engro Coal Mining Company (SECMC)

The Sindh Engro Coal Mining Company (SECMC) confirms that the power generation source mix
for the July-September 2023 quarter is as follows:

Component Percentage
Diesel genset 88.54%
Solar Power System 11.46%

This will be duly verified by TCEB at the time of the Multi Year Tariff (MYT).

Best Regards,




QUARTER 5

October-December
2023



16th Fleor, The Harbor Front Buildng, U 0092 21 111211211
HCH3, Marine Drive, Block 4, Clifton, T 0092 (21) 3520787584
— Karachi- /5600, Paksstan F 0092 (21) 35293665

Sindh Engro Coal Mining Company

28" June 2024

To,

REGISTRAR

THAR COAL ENERGY BOARD
KARACHI, SINDH

Ref # SECMC-1446-06-2024

Subject: Filing of Motion for Indexation of Tariff for October-December 2023 Quarter
Dear Sir,

I, Muhammad Muddasir, Chief Financial Officer and duly authorized representative of Sindh Engro Coal
Mining Company Limited (“SECMC?”) having its registered office at 16th Floor, the Harbor Front Building,
HC-3, Marine Drive, Block 4, Clifton, Karachi, hereby submit to the Thar Coal & Energy Board (“Authority”),
motion for indexation of tariff components for the quarter October-December 2023 on account of applicable
indexations including duties and taxes, as per Phase IT COD determined tariff TCEB/Registrar/2-1/2014/COD-
Phase II dated 6" May 2024 (“Tariff”).

Further, attached is an Instrument No. 60258096 (Stationary Ref No. 1900000988) dated 24" June 2024 drawn
on Industrial Commercial Bank of China being the TCEB tariff petition fee in accordance with Schedule T of
Thar Coal Tariff Determination Rules, 2014 and notification dated 15 February 2023.

We look forward to your usual support in determining the same,

Best Regards,
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Chief Financial Officer
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QUARTERLY INDEXATION/ ADJUSTMENT OF TARIFF FOR SINDH ENGRO COAL MINING COMPANY
For the Quarter Oct-23 to Dec-23

The same shall be applicable for all future sales until indexation order for the subsequent quarter has been determined by TCEB

: Revised Oct-23 to
. Reference Tariff
Tariff Components (PKR/Ton) Dec-23 Quarter
(PKR/Ton)

CAPACITY (FIXED) PAYMENTS
Fixed O&M - Foreign 907 1,148
Fixed O&M - Local 647 876
Cost of Working Capital 402 773
Insurance 192 192
Power Cost - By Solar 9 10
Power Cost - By Diesel 482 602
ROE 1,147 1,425
ROEDC 477 593
Principal Debt Repayment - Local SG 432 432
Principal Debt Repayment - Local NSG 18 18
Principal Debt Repayment - Foreign 577 717
Interest Payment - Local SG 950 1,270
Interest Payment - Local NSG 70 93
Interest Payment - Foreign 289 430
Total 6,600 8,580
PRODUCTION (VARIABLE) PAYMENTS
Fuel 1,462 1,848
Variable O&M - Foreign 1,259 1,594
Asset Replacement Cost 1,044 1,322
Royalty 777 999
Heating Value Adjustment - -25
Transportation 117 147
Total 4,658 5,884
Grand Total 11,258 14,464
Duties & Taxes* PKR
Duties & Taxes As per Actual 444,735,607
-EPTL 222,367,803
- TEL 111,183,902
-TNPTL 111,183,902
- LEPCL -
- Duties & Taxes are to be recovered from IPPs based on their respective capacity quantity allocation for the quarter

Indexation Values Reference Revised Oct-23 to Dec

23 Quarter

PKR/USD 228,45 283.77
UsS CPI 296.81 307.16
Local CPI 185.68 251.63
RMB/USD 7.12 7.23
Diesel Notified Ex GST Price 238.63 301.60
% Diesel 85.29% 84.33%
% Solar 14.71% 15.67%
6 Month KIBOR - SG 17.66% 23.63%
6 Month KIBOR - NSG 18.41% 24.38%
6 Month LIBOR 7.53% 9.02%
1 Month KIBOR 15.91% 24.18%
Heating Value 11.30 11.35




Subject: Power Cost Component of Tariff for October-December 2023 Quarter for the Sindh
Engro Coal Mining Company (SECMC)

The Sindh Engro Coal Mining Company (SECMC) confirms that the power generation source mix
for the October-December 2023 quarter is as follows:

Component Percentage
Diesel genset 84.33%
Solar Power System 15.67%

This will be duly verified by TCEB at the time of the Multi Year Tariff (MYT).

Best Regards,



QUARTER 6
January-March 2024



16th Floor, Tne Harcor Front Buldna, U 0092 (21) 1211211
HO#3, Marine Drive, Block 4, Clifton, T 00 92 (21) 3529787584
= Karachi- 75600, Pakistan F 00 92 (1) 35203665

Sindh Engro Coal Mining Company

28" June 2024

To,

REGISTRAR

THAR COAL ENERGY BOARD
KARACHI, SINDH

Ref # SECMC-1447-06-2024

Subject: Filing of Motion for Indexation of Tariff for January-March 2024 Quarter
Dear Sir,

I, Muhammad Muddasir, Chief Financial Officer and duly authorized representative of Sindh Engro Coal
Mining Company Limited (“SECMC?”) having its registered office at 16th Floor, the Harbor Front Building,
HC-3, Marine Drive, Block 4, Clifton, Karachi, hereby submit to the Thar Coal & Energy Board (“Authority”),
motion for indexation of tariff components for the quarter January-March 2024 on account of applicable
indexations including duties and taxes, as per Phase IT COD determined tariff TCEB/Registrar/2-1/2014/COD-
Phase II dated 6™ May 2024 (“Tariff”).

Further, attached is an Instrument No. 60258097 (Stationary Ref No. 1900000988) dated 24" June 2024 drawn
on Industrial Commercial Bank of China being the TCEB tariff petition fee in accordance with Schedule I of
Thar Coal Tariff Determination Rules, 2014 and notification dated 15 February 2023,

We look forward to your usual support in determining the same.

Best Regards,
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QUARTERLY INDEXATION/ ADJUSTMENT OF TARIFF FOR SINDH ENGRO COAL MINING COMPANY
For the Quarter Jan-24 to Mar-24

The same shall be applicable for all future sales until indexation order for the subsequent quarter has been determined by TCEB

. Revised Jan-24 to
. Reference Tariff
Tariff Components (PKR/Ton) Mar-24 Quarter
(PKR/Ton)

CAPACITY (FIXED) PAYMENTS
Fixed O&M - Foreign 507 1,151
Fixed O&M - Local 647 910
Cost of Working Capital 402 758
Insurance 192 192
Power Cost - By Solar 9 12
Power Cost - By Diesel 482 547
ROE 1,147 1,406
ROEDC 477 585
Principal Debt Repayment - Local SG 432 432
Principal Debt Repayment - Local NSG 18 18
Principal Debt Repayment - Foreign 577 708
Interest Payment - Local SG 950 1,240
Interest Payment - Local NSG 70 91
Interest Payment - Foreign 289 420
Total 6,600 8,470
PRODUCTION (VARIABLE) PAYMENTS
Fuel 1,462 1,750
Variable O&M - Foreign 1,259 1,597
Asset Replacement Cost 1,044 1,325
Royalty 777 983
Heating Value Adjustment - -34
Transportation 117 139
Total 4,658 5,760
Grand Total 11,258 14,230
Duties & Taxes* PKR
Duties & Taxes As per Actual 219,242,616
-EPTL 109,621,308
- TEL 54,810,654
- TNPTL 54,810,654
-LEPCL -
- Duties & Taxes are to be recovered from |IPPs based on their respective capacity quantity allocation for the quarter

Indexation Values Reference Rentdsed Jan:-24:10 Mar

24 Quarter

PKR/USD 228.45 280.04
us CPI 296.81 310.36
Local CPI 185.68 261.46
RMB/USD 7.12 7.19
Diesel Notified Ex GST Price 238.63 285.65
% Diesel 85.29% 80.83%
% Solar 14.71% 19.17%
6 Month KIBOR - SG 17.66% 23.06%
6 Month KIBOR - NSG 18.41% 23.81%
6 Month LIBOR 7.53% 8.94%
1 Month KIBOR 15.91% 24.05%
Heating Value 11.30 11.37




Subject: Power Cost Component of Tariff for January-March 2024 Quarter for the Sindh
Engro Coal Mining Company (SECMC)

The Sindh Engro Coal Mining Company (SECMC) confirms that the power generation source mix
for the January-March 2024 quarter is as follows:

Component Percentage
Diesel genset 80.83%
Solar Power System 19.17%

This will be duly verified by TCEB at the time of the Multi Year Tariff (MYT).

Best Regards,
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