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placement of our firm orders with manufacturers after achieving
Financial Close on December 31, 2019

Delayed Shipment of mining equipment from China as all logistic
facilities got closed (both inland China and international cargoes)

Shipment of equipment at exorbitantly high rates

Shortage of both local and expatriate human resources to run the
available equipment

Demurrages at ports in China and Pakistan
Creation of Quarantine Areas

Idling of bulk mining Equipment after arrival in Pakistan as
majority of Pakistani skilled labour fled site and Chinese EPC and
Subcontractors team got stuck owing to suspension of flights

Chartering of flights for expatriate team with stringent hygienic
environmental conditions, monitoring by both countries civil
aviation authorities, aircraft sanitizing

Quarantine of Chinese Expatriates at designated hotels in China at
high rates for quite longer periods and some provinces even
imposed quite strict quarantine polices

Establishment of Corona related special facilities at Container
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9. EPC COST

In order to undertake the EPC of the Project, the Petitioner entered into the EPC Offshore Supply and
Services Agreement with the EPC Offshore Contractors and the EPC Onshore Supply and Services
Agreement with the EPC Onshore Contractor following the competitive bidding process. The agreed
aggregate contract price under the EPC Contracts was USD 902.71 million.

With the Project having achieved the COD, the Petitioner hereby submits the details below for
TCEB's approval of the actual cost incurred by the Petitioner under the EPC Contracts and in relation
to the scope defined therein:

9.1 PROCUREMENT AND SUPPLIES

The EPC Offshore Supply and Services Agreement had a contract price of USD 358.82 million for
the import of equipment, machinery and spare parts, tyres, lubricants that was required for OB
Removal, Dewatering, Coal Handling, and Mine Service Facilities.

Equipment Procurement for Replacement at COD of USD 34.31 million was cancelled from the
scope of the EPC Offshore Contractors.

According to the settlement between SSRL and EPC Offshore Contractors, the final cost for the
Procurement and Supplies was determined to be USD 336.80 million.

CONTRACT VALUE FINAL COST AFTER
DESCRIPTION (USD M) SETTLEMENT (USD M)
Procurement and Supplies 358.82 336.80

9.2 CIVIL WORKS

The Civil Works was divided into two parts in the EPC contract:

1) Onshore Supply and Services Agreement included costs related to Roads for overburden and
dump yard, Conveyor belt System, Coal Handing system, MSF Roads, Dewatering and drainage,
Power supply system, Water and sewage system and air conditioning, Workshop, Warehouse,
Office and accommodation, Leveling, pavament and boundary of MSF and Environment
Protection. The total contract price of this part was USD 157.11 million;

2) Offshore Supply and Services Agreement included costs related to Dewatering and drainage pipe
and material procurement. The total contract price of this part was USD 24.71 million.

Considering t | progress and implementation of the Civil Works, some work was cancelled or
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removed from the scope of the EPC Onshore Contractor upon mutual agreement. At the same time,
in view of a considerable amount of materials were purchased from offshore for construction. With
the consent of all parties, the price of Civil Works were determined to be USD 56.65 million and

USD 77.01 million in the EPC Onshore and Offshore Supply and Services Agreement respectively.

CONTRACT VALUE FINAL COST AFTER

DESCRIPTION (USD M) SETTLEMENT (USD M)
Civil Works (Onshore) 157.11 56.65
Civil Works (Offshore) 24.71 77.01

9.3 OVERBURDEN, DEWATERING, LIGNITE AND MSF

Under the EPC Onshore Supply and Services Agreement, the EPC Onshore Contractor was
responsible for the removal of 180.6 M BCM of Overburden and production of 2.45 Mt of Lignite, as

well as Dewatering and MSF operation.

At the achievement of COD of the Project, the actual completed quantities are as follows:
1) Overburden removal 169.4735 M BCM;
2) Lignite Production 1.58756 Mt.

As a result of such changes in the completed quantities, the total cost of Overburden, Dewatering,
Lignite and MSF was reduced from USD 244.12 million to USD 219.72 million.

CONTRACT VALUE FINAL COST AFTER
DESCRIFTION (USD M) SETTLEMENT (USD M)
Overburden, Dewatering,
Lignite and MSF 22 219.72
9.4 OTHER EPC COSTS

The EPC Offshore Supply and Services Agreement had a contract price of USD 43.91 million for
Design, Consultancies and Studies & Legal and Professional Services.

According to the settlement between SSRL and EPC Offshore Contractors, the final cost for Design,
Consultancies and Studies & Legal and Professional Services was determined to be USD 13.53

million.
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The cost of EPC Contractor Operating Expenses remains unchanged (USD 33.53 million). However,
in order to objectively determine the price of the EPC Contract, with the consent of all parties, the
EPC Contractor Operating Expenses was divided into two parts: Onshore and Offshore, with the
amount of USD 28.24 million and USD 5.28 million respectively.

CONTRACT VALUE FINAL COST AFTER
DESCRIPTION (USD M) SETTLEMENT (USD M)
Design, Consultancies and
Studies & Legal and 43.91 13.53

Professional Services

. Onshore: 28.24
EPC Contractor Operating 33.53

Expenses

Offshore: 5.28

9.5 SUMMARY OF EPC COST

Based on the submissions presented above, it is submitted for TCEB's approval that the total cost
incurred by the Petitioner under the EPC Contracts as part of the EPC scope is as follows and it is
requested that these costs be allowed and are approved by TCEB:

FINAL COST AFTER
DESCRIPTION SETTLEMENT REMARKS
(USD M)
Procurement and Supplies 336.80
Civil Works 133.66
Overburden, Dewatering, Lignite and MSF 219.72
Design, Consultancies and Studies & Legal
A . 13.53
and Professional Services
EPC Contractor Operating Expenses 33.53
TOTAL 737.23
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10. OTHER PROJECT COST

Other Project Cost relates to the scope of work that was undertaken by the Petitioner on its own for
the development of the Project. Understanding its responsibility to keep the tariff as low as possible
for the end-consumer, the Petitioner employed strict cost controls and optimized its implementation
strategy to ensure that the Other Project Cost is well controlled.

The actual cost incurred by the Petitioner against the Other Project Cost scope is USD 212.27 million.
It is submitted that this cost be allowed and approved by TCEB.

ACTUAL COST
DESCRIPTION INCURRED REMARKS
(USD M)
Development Costs 2.14
Consultancies and Studies 1.00
Legal and Professional Services 6.87
Security 3.51
Re-routing Works IO.IS9
Insurance 4.43
Land Acquisition and Resettlement 47.58
Import Duties and Taxes 14.66
Other Construction Expense 23.45
Other Overheads 17.84
Environmental Protection 0.10
Fixed Asset 2.42
Pre-COD Coal Royalty 4.13
Revenue from Pre-COD Coal Sales (59.22)
17.49

25
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ACTUAL COST
DESCRIPTION INCURRED REMARKS
(USD M)
Upfront Fee 3.97
Interest During Construction 7.43
Shareholder Loan Interest 10.40
EPC Deferred Payment Interest -
32.44
Onshore Settled in the EPC
EPC Deferred Payment Interest - Contract
29.12
Offshore
Shareholder Guarantee Fee for Bank
31.92
Loan
TOTAL 212.27

The actual cost incurred by the Petitioner on account of insurance is USD 4.43 million.

The costs for land acquisition and resettlement are driven by determination/policies of the competent
government. As of the time of this petition, the actual cost incurred for land acquisition and
resettlement is USD 44.03 million, and there are still three outstanding payments to be made,
including Land acquisition-Phase 3- Private land, Nagabooli & Yaksala Land, Land acquisition-
Phase 3 service fee. The corresponding cost of USD 3.56 million is estimated and shall be adjusted
for actual cost after all the work completed.

In addition, according to the mining lease agreement, the Petitioner believes that no fees need to be
paid for government land, which has not yet been paid. If the relevant government authorities require
payment of this fee in the future, the cost will be submitted to TCEB for approval separately.

The cost of Import duties and taxes is a pass-through in the tariff, during the construction period, the
Petitioner incurred USD 14.66 million in lieu of import duties and taxes.

Other Construction Expense is of USD 23.45 million, the relevant work was implemented by the
Petitioner, including construction of infrastructure development works and construction dewatering

drainage pipeline and dam, etc.

As part of its FC Stage Tariff Review Determination, TCEB clarified that: “The proceeds of Pre-
COD sale of lignite will be utilized to finance project costs”. Due to the fact that the FC stage tariff
had not yet been approved at that time, this proceeds was calculated based on the EPC stage tariff
(USD 36.6/Ton). The total quantity of lignite sale is 1.6181 Mt (invoice pricing quantity) and the
proceeds is USD 59.22 million. The proceeds of this sale have been utilized to finance project costs.

rranged for the Project was USD 712.13 million (75% of the Project Cost), included
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The actual cost incurred for the Commitment Fee and Upfront Fee is USD 21.46 million.

Due to the delayed disbursement of bank loans during the construction period, the Petitioner incurred
an IDC cost of USD 7.43 million. At the same time, the Petitioner sought financial support from
shareholders and reached an agreement with the EPC Contractors on deferred payment in order to
facilitate the smooth implementation of the Project. As a result, the Petitioner incurred a Shareholder
Loan Interest and EPC Deferred Payment Interest Cost of USD 71.96 million.

Due to the absence of any sovereign guarantee, a one-off Shareholder Guarantee Fee (previously
Sinosure Fee) of USD 31.92 million is agreed with Shanghai Electric Holding Group Co., Ltd. to
provide a g tee of repayment to the lenders.
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11. SUMMARY OF PROJECT COST

On account of the submissions of cost in Sections 9 and 10, it is submitted that the Petitioner has
completed the Project at a cost of USD 949.51 million.

To finance the above Project Cost, according to TCEB’s Debt to Equity ratio requirement (75:25) in
FC Stage Tariff Review Determination, the Petitioner arranged a loan of USD 712.13 million and an
equity of USD 237.38 million. The loan included USD 457.5 million from bank and USD 254.63

million from other sources.

An item wise summary of the Project Cost is below, and it is submitted that the same be allowed and
approved by TCEB as the Project Cost for Block I:

PETITIONED COD STAGE
DESCRIPTION PROJECT COST REMARKS
(USD M)

EPC CosTs 737.23

Onshore EPC Costs 304.61

Offshore EPC Costs 432.62

OTHER PROJECT COSTS 214.11
Development Costs 2.14
Consultancies and Studies 1.00
Legal and Professional Services 6.87
Security 3.51

Re-routing Works 10.59
Insurance 4.43

Land Acquisition and Resettlement 47.58
Import Duties and Taxes 14.66
Other Construction Expense 23.45

Other Overheads 17.84
Environmental Protection 0.10
Fixed Asset 242
Pre-COD Coal Royalty 4.13

Revenue from Pre-COD Coal Sales (59.22)

mitment Fee 17.49

3.97
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PETITIONED COD STAGE

29

DESCRIPTION PROJECT COST REMARKS
(USD M)
Interest During Construction 7.43
Shareholder Loan Interest 10.40
EPC Deferred Payment Interest - Onshore 32.44
EPC Deferred Payment Interest - Offshore 29.12
31.92

Shareholder Guarantee Fee for Bank Loan
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12. COMMERCIAL OPERATIONS STAGE TARIFF

The Petitioner hereby submit below further information relating to the Commercial Operations Stage
Tariff for TCEB approval.

12.1 PRINCIPAL REPAYMENT AND INTEREST

As outlined in Section 6, the Petitioner drew USD 457.5 million in Foreign Bank Loan and USD
254.63 million in Other Sources Loan to finance its Project Cost of USD 949.51 million. Based on
the SOFR rates prevailing at petition, reference rate (benchmark + Spread) of debt is 7.92161%. The
repayment period of the debt is 10 years.

Repayment schedules for debt have been worked out and attached as SCHEDULE 2 (REPAYMENT
SCHEDULE DEBT) and the same are submitted before TCEB for approval.

12.2 ROE AND ROEDC

To finance the Project Cost of USD 949.51 million, according to TCEB’s Debt to Equity ratio
requirement (75:25) in FC Stage Tariff Review Determination, the Petitioner arranged a total equity
of USD 237.38 million. A USD denominated IRR of 20% was allowed to the Petitioner on equity
arranged in the Project.

Based on the scheduled drawdown of equity, ROEDC is calculated as USD 41.4 million during the
construction period.

The ROE and ROEDC Component of the Commercial Operations Stage Tariff is calculated as USD
7.18 per ton.

12.3 0&M COST

The O&M Cost calculation is based on the actual and estimated scenarios during the operating period.

12.3.1 VARIABLE O&M COST

Variable O&M Cost of the Commercial Operations Stage Tariff is calculated as USD 13.09 per ton.

Variable O&M Cost Breakdown

VARIABLE O&M CoOST P ET(IIT;?)I;‘TEQ;“FF
—_Spares and Consumables 4.85
PN

-\
.\ ')
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Tyres Costs 0.64
Lubricants Costs 0.40
Fuel Costs 7.20
Total 13.09
Prices of Fuels and Lubricants
Price of Diesel PKR per liter 255.32
Price of RFO PKR per ton 155,000
Weighted Average Price of ’
Lubricant USD per liter 2.51

12.3.2 FIXED O&M COST

Fixed O&M Cost of the Commercial Operations Stage Tariff is calculated as USD 13.02 per ton.

Fixed O&M Cost Breakdown
FIXED O&M COST P ET('E;?)/NTg:;“FF
Power Costs 1.64
Labor & Management Salary 3.68
Safety & Security Cost 0.39
SSRL Operating Expenses 2.20
Other Costs 5.12
Total 13.02

12.4 INTEREST ON WORKING CAPITAL

The calculation of Working Capital Interest is based on 60 days Production Payment receivables, 30
days coal inventory (Production Payment), 30 days Lubricants Storage, 21 days Diesel Storage, 21
Mdays inventory of spares and consumables and 30 days advance payment to

\
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the contractors. The allowed rate is 1-Month KIBOR + 2%.

KIBOR and PKR/USD Parity
Reference 1-month KIBOR % 17.58%
Indexed PKR-USD
Exchange Rate PKR per USD 277.8423

Working Capital Financing Particulars

l\));//olr)keltr:tg Capital financed % 100%
Currency of Debt CCY PKR
1-mth KIBOR % 17.58%
Working Capital Spread % 2.00%
Effective Interest Rate % 19.58%

12.5 INSURANCE AND ROYALTY

Based on the Project Cost of USD 949.51 million, the Insurance cost is about 4 million per year and
the levelized Insurance cost is USD 0.51 per ton.

Royalty is an iterative calculation and associated with the tariff value. Since the tariff in the current
submission is proposed to be higher so is the royalty as it represents 7.5% of the year's tariff for
thirty years. The levelized Royalty is USD 3.42 per ton.

12.6 ASSET REPLACEMENT

A revised "Asset Replacement Schedule" is attached as SCHEDULE 3. Based on this revised
Schedule, Asset Replacement Reserve of the Commercial Operations Stage Tariff is calculated as
USD 3.02 per ton.

12.7 HEATING VALUE

According to the Letter No. TCEB/Registrar/2-2/2015/FC Stage/5038 sent by TCEB on 1 5™
September, 2023, TCEB had set the reference heating value as 11.30 MJ/kg, in line with the same
that is available in feasibility stage.

Considering that the Petitioner has no influence over the nature of coal and the actual heating value
measurement results, the Tariff is being designed with a heating value of 11.15 MJ/kg i.e. 2665
KJ/kg at the Commercial Operations Stage Petition.
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12.8 DUTIES AND TAXES

No provision for income tax, workers profit participation fund and workers welfare fund, any other
tax, other duty, levy, charge, surcharge or other governmental impositions, payable by the Project has
been accounted for in the tariff other than the taxes mentioned in this Petition.

In the event that the Petitioner is obligated to pay any tax, it is submitted that the exact amount will
be passed through in the tariff upon production of original receipts.
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13. SUMMARY OF TARIFF

In light of the above, the Petitioner requests that the following Commercial Operations Stage Tariff
is approved and determined by TCEB with respect to the Project:

Levelized Tariff for COD
PETITION TARIFF
(USD/TON)

Variable O&M 13.09

Fixed O&M 13.02
Working Capital Interest 0.83
Insurance 0.51
Asset Replacement 3.02
Royalty 3.42
ROEDC 1.07
Equity 6.11
Principal 5.47
Interest 2.54
Levelized Tariff 49.09

The Petitioner will be pleased to provide any further information, clarification and explanation that
TCEB may require during its evaluation process.

34
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Variable Working Asset
Year O&M Fixed O&M Capital Insurance | Replacement Royalty ROEDC ROE Principal Interest Tariff
Interest Reserve

1 15.56 12.33 1.00 0.51 4.41 3.48 1.07 6.11 3.26 2.19 49.92
2 15.56 15.83 1.02 0.51 4.41 413 1.07 6.11 6.01 4.60 59.26
3 15.56 12.97 0.99 0.51 2.92 4.15 1.07 6.11 8.94 6.32 59.54
4 15.56 13.51 0.98 0.51 2.94 4.14 1.07 6.11 8.94 5.60 59.36
) 11.97 13.07 0.80 0.51 3.01 3.79 1.07 6.11 9.12 4.88 54.33
6 11.97 11.93 0.79 0.51 3.01 3.69 1.07 6.11 9.67 4.14 52.89
7/ 11.97 12.50 0.80 0.51 3.01 3.68 1.07 6.11 9.69 3.35 52.69
8 11.97 13.54 0.80 0.51 2.99 3.70 1.07 6.11 9.75 2.57 53.00
9 11.97 12.64 0.79 0.51 2.79 3.55 1.07 6.11 9.75 1.79 50.95
10 11.97 12.44 0.76 0.51 2.78 3.49 1.07 6.11 9.86 1.01 49.98
11 11.97 12.53 0.76 0.51 2.79 3.12 1.07 6.11 5.56 0.30 44,73
12 11.97 12.90 0.74 0.51 2.79 2.76 1.07 6.11 0.74 0.02 39.61
13 11.97 12.53 0.74 0.51 2.79 2.68 1.07 6.11 - - 38.40
14 11.97 13.40 0.76 0.51 2.91 2.75 1.07 6.11 - - 39.48
15 11.97 11.78 0.73 0.51 2.83 2.63 1.07 6.11 - - 37.63
16 11.97 12.04 0.73 0.51 2.83 2.64 1.07 6.11 - - 37.90
17 11.49 13.25 0.73 0.51 2.83 2.70 1.07 6.11 - - 38.69
18 11.49 12.95 0.69 0.51 2.34 2.64 1.07 6.11 - - 37.79
19 11.49 12.54 0.69 0.51 2.22 2.60 1.07 6.11 - - 37.23
20 11.49 12.45 0.68 0.51 2.18 2.59 1.07 6.11 - - 37.08
21 11.49 12.13 0.67 0.51 2.16 2.56 1.07 6.11 - - 36.70
22 11.49 12.89 0.67 0.51 2.14 2.62 1.07 6.11 - - 37.50
23 11.49 13.14 0.69 0.51 1.93 2.62 1.07 6.11 - - 37.56
24 11.49 12.81 0.69 0.51 2.25 2.62 1.07 6.11 - - 37.55
25 11.49 12.23 0.66 0.51 2.06 2.56 1.07 6.11 - - 36.69
26 11.49 14.30 0.65 0.51 1.98 2.71 1.07 6.11 - - 38.82
27 11.49 13.17 0.62 0.51 0.90 2.54 1.07 6.11 - - 36.42
28 11.49 13.04 0.60 0.51 0.59 2.51 1.07 6.11 - - 35.92
29 11.49 13.92 0.59 0.51 0.00 2.53 1.07 6.11 - - 36.22
30 11.49 12.42 0.56 0.51 - 2.41 1.07 6.11 - - 34.58

Levelized 13.09 13.02 0.83 0.51 3.02 3.42 1.07 6.11 5.47 2.54 49.09
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Schedule 2A: Repayment Schedule Bank Debt

Debt Schedule - 7.8Mt/a Mine Capacity - Bank Loan

Total Debt USD M 457.50
SOFR % 4.86%
Spread % 3.06161%
Interest Rate % 7.92161%
Principal Principal Interest Balance Debt Service
Year Period Outstanding Repayment
(USD M) (USD M) (USD M) (USD M) (USD M)
1 457.50 0.01 0.00 457.49 0.01
2 2 457.49 10.37 9.26 44712 19.64
3 44712 11.06 8.95 436.06 20.01
4 436.06 11.06 8.64 425.00 19.69
3 5 425.00 11.06 8.60 413.94 19.66
6 413.94 11.06 8.38 402.88 19.44
7 402.88 11.06 8.07 391.82 19.13
8 391.82 11.06 7.76 380.77 18.82
4 9 380.77 11.06 7.71 369.71 18.77
10 369.71 11.06 7.48 358.65 18.54
11 358.65 11.06 7.18 347.59 18.24
12 347.59 11.06 6.88 336.53 17.94
5 13 336.53 11.06 6.81 325.48 17.87
14 325.48 11.06 6.59 314.42 17.65
15 314.42 12.50 6.30 301.92 18.80
16 301.92 12.50 6.05 289.42 18.55
6 17 289.42 12.50 5.86 276.92 18.36
18 276.92 12.50 5.61 264.42 18.11
19 264.42 12.50 5.29 251.91 17.80
20 251.91 12.50 4.99 239.41 17.49
7 21 239.41 12.50 4.85 226.91 17.35
22 226.91 12.50 4.59 214.41 17.09
23 214.41 12.64 4.29 201.77 16.94
24 201.77 12.64 4.00 189.12 16.64
8 25 189.12 12.64 3.83 176.48 16.47
26 176.48 12.64 3.57 163.83 16.22
27 163.83 12.64 3.28 151.19 15.93
28 151.19 12.64 2.99 138.55 15.64
9 29 138.55 12.64 2.80 125.90 15.45
30 125.90 12.64 2.55 113.26 15.19
31 113.26 12.64 2.27 100.61 14.91
32 100.61 12.64 2.01 87.97 14.66
10 33 87.97 12.64 1.78 75.32 14.43
34 75.32 12.64 1.52 62.68 14.17
35 62.68 13.51 1.26 49.17 14.76
36 49.17 13.51 0.97 35.67 14.48
11 37 35.67 13.51 0.72 22.16 14.23
38 22.16 13.51 0.45 8.65 13.95
39 8.65 2.88 0.17 5.77 3.06
12 40 5.77 2.88 0.11 2.88 3.00
41 2.88 2.88 0.06 0.00 2.94
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Schedule 2B: Repayment Schedule Other Sources Debt

Debt Schedule - 7.8Mt/a Mine Capacity - Other Sources Loan

Total Debt USD M 254.63
Interest Rate Y% 7.92161%
Year Period OEtr;?:ri\IZI?ILg RZ:;:;:EZILt [l EEE SELEInEE RIS S GE
(USD M) (USD M) (USD M) (USD M) (USD M)
1 254.63 6.37 2.41 248.26 8.78
’ 2 248.26 6.37 5.03 241.90 11.39
3 241.90 6.37 4.90 235.53 11.26
4 235.53 6.37 4.72 229.17 11.08
) 229.17 6.37 4.59 222.80 10.95
5 6 222.80 6.37 4.51 216.43 10.88
/ 216.43 6.37 4.38 210.07 10.75
8 210.07 6.37 4.21 203.70 10.57
9 203.70 6.37 4.03 197.34 10.40
3 10 197.34 6.37 3.99 190.97 10.36
11 190.97 6.37 3.87 184.61 10.23
12 184.61 6.37 3.70 178.24 10.06
13 178.24 6.37 3.53 171.87 9.90
4 14 171.87 6.37 3.48 165.51 9.85
15 165.51 6.37 3.35 159.14 9.72
16 159.14 6.37 3.19 152.78 9.55
17 152.78 6.37 3.03 146.41 9.39
5 18 146.41 6.37 2.96 140.05 9.33
19 140.05 6.37 2.84 133.68 9.20
20 133.68 6.37 2.68 127.31 9.04
21 127.31 6.37 2.55 120.95 8.92
5 22 120.95 6.37 2.45 114.58 8.81
23 114.58 6.37 2.32 108.22 8.69
24 108.22 6.37 217 101.85 8.53
25 101.85 6.37 2.02 95.49 8.38
v 26 95.49 6.37 1.93 89.12 8.30
27 89.12 6.37 1.80 82.75 8.17
28 82.75 6.37 1.66 76.39 8.02
29 76.39 6.37 1.51 70.02 /.88
3 30 70.02 6.37 1.42 63.66 /.78
31 63.66 6.37 1.29 57.29 /.65
32 57.29 6.37 1.15 50.93 /.51
33 50.93 6.37 1.01 44 .56 7.37
9 34 44 .56 6.37 0.90 38.19 7.27
35 38.19 6.37 0.77 31.83 7.14
36 31.83 6.37 0.64 25.46 7.00
37 25.46 6.37 0.51 19.10 6.88
10 38 19.10 6.37 0.39 12.73 6.75
39 12.73 6.37 0.26 6.37 6.62
40 6.37 6.37 0.13 0.00 6.49
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Asset Replacement Schedule
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